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CobbiTHA U paKTbl

TTonoxwurensHoe canpao ToproBoro 6amanca Pd B 2005r. cocraBuio 142,8 mupa aoii., uto Ha 36,7
MIpa joiut., wid Ha 34,6%, npessiaer mnokasarenb 2004r., coobmiaer denepanbHas TaMOXKEHHas
ciyx6a (PTC) Poccun. PBK.

HarmmonanpHelli (QUHAHCOBBIN PHIHOK B OMIDKaWMe TpH Troja KadeCTBEHHO NPEOOPAa3HTCS: PUCKU
CHU3ATCS, THPPACTPYKTYpa YIYUIIUTCS, B pe3yJIbTaTe HHBECTOPEI IEPEHECYT OOJBIIYIO YacTh ONepanuii
¢ poccuiickumu Oymaramu B Poccuto. Takue ey CTaBUT cTpaTerusi pa3BUTHs (MHAHCOBOTO PHIHKA Ha
2006-2008 rr., koTOpyto BHecHa B mpaBuTeiabcTBo PCDP. Cbonds.

AeHeXHblIi U BaAlOTHbIH PbIHOK

Ha BHyTpeHHeM BalllOTHOM pbIHKE Kypc goiulapa Ha Toprax TOM moapoc o 28,265 (+ 1 kom.). Mel
Mpe/noJiaraeM, 4To CeroJHs Kype Jojuiapa Ha BHYTPEHHEM PhIHKE He n3MeHHuTcs. [1o uroram BuepariHero s
YPOBEHb OCTAaTKOB CPEJCTB Ha KOPCUETAaX M JENO3UTax cHu3Wics Ha 3,8 mupn. pyo. mo 348,1 mupa. pyo.
CeronHst B GaHKOBCKYIO CHCTEMY MOCTYIHUT 0Koio 170 mipa. py6., M03TOMY YpOBEHb CTaBOK, CKOpee BCEro,
omyctures 10 1%.

EBpoobauraumm

Poccuiickue eBpooOIHMranyy BYepa TOProBaJHCh 03 BBIPAKCHHOI NTMHAMUKH B YCIIOBHSIX OTCYTCTBHUS
oIpesieNieHHOCTH Ha peiHKe Treasuries. [To uroram aust nena Rus30 causmack Ha 1/16 .. mo 111,50%.
CerozHs Hall B3I/ Ha PHIHOK HEHTPAIbHO-IIO3UTHBHBIH.

Py6baeBbie o6auraunu

Ha PBIHKE py6J’IeBLIX JO0JITOB JTHEM HE 6LIJ'[O eIII/IHOﬁ JUHAMUKHU. BeqepOM HUEHbI HEMHOI'O IOAPOCIIH,
Korjga UIrpokKd YBUACIU IPOLAAXKY 60J'ILI_HOFO 06T)eMa J0JU1apOB Ha BHYTPEHHEM BaJIlOTHOM PBLIHKE. Mpi1
IpearnoaraéM, 4To CEroaHs UEHbI Ha PBIHKE HErOCYAapCTBEHHBIX py6H€BHX JIOJITOB HEC U3MCHSTCH.

AKunum

HecMmoTtps Ha HeraTuBHOE Hayayo AHs, NaJeHHE IIeH Ha TOBApHBIX PhIHKaX (BKJIIOYas PHIHOK HE(TH) U
ciabocte Emerging markets, poccuiickuii ppIHOK Bce e CyMes 3aKpbITh TOPTOBBIH JEHb B ILIIOCE.
Hugexc PTC Beipoc 3a nens Ha 0,34% wu cocraBun 1335 myHkroB. CeronHs AeHb OyJIeT OTKPBIT
MO3UTUBHO, OJHAKO B YCTOMYUBBINA POCT MBI I10Ka HE BEPUM.

JlukBuHbIE aKTHBBI 0aHKOB B 1B

HN3meHenus
600 1 I/IH)]l/lKaT()prZ Ceroaus 3a JIeHb 3a HeJeJ 10
520 EUR/USD 1.1984 0.0011 -0.0078
440 Hedts Brent, IPE 61.06 -0.81% -5.58%
360 1 S&P 500 1265.65 0.87% -1.31%
280 4 Libor(6M) (%) 4.8900 0.020 0.068
200 ° MOSPRIME(3M) (%) 5.1400 -0.070 0.070
:;é;ggggm‘”ﬁmemtgig UST10 (%) 4.5950 0.028 0.034
Hcrounuk: LB PO, Bank Crypr RusGLB30 111.50 0.000 -0.060
ek PTC Jlorap (MMBB USD/RUB UTS TOM),Bid 28.2650 0.0095 0.1190
EBpo (MMBB EUR/RUB UTS TOD) 33.8450 -0.0150 -0.2950
1430
O b . pyo 288.4 7.5 -32.0
1330 | )’ cTaTK Ha Kopcuerax B LIb (mupa. py6)
1230 Jlenosuts! 6ankoB B 116 (Mipa. pyo) 59.7 -11.3 13.4
o // Hnpexe PTC 13352 ] 034% -0.33%
930 Av 0O6wem Topros B PTC (mutH. o) 69.9 -17.1 0.5
801 ,,/'/'l Unnexe MMBB 1205.05 1.60% 0.31%
730 |
630 N — 3BP (mupa. nomn) 188.2 6.00
25 BREBEEREEEREE
SecaeogPRexgeyre SEsTE JleHexHas 6a3a y3Kkoe onp. (MIpA. pyo) 2174.5 12.30
Hcrounnk: ®b PTC, bank Criypt

YnpaBnenue KazHayencraa

Otaen aHanu3a (hMHAHCOBbLIX PbIHKOB
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BanlOTHbIN U AEHEXHbIW PbIHKK

Kypc py6ib-nosap BantoTHbIii pbIHOK
Ha BHyTpeHHEM BaNOTHOM phIHKE Kypc nosuiapa Ha Toprax TOM moapoc mo 28,265 (+

1 1 xom.). O6bem ToproB Ha TOM cocrasun $6,8 mupa., TOD - $0,6 mupa. Kypc espo
2.9 pacueramu TOM Ha BHyTpeHHeM pbiHKe — 33,85 py0. (-2 kxom.) OGopoT Ha TOprax
28.7 esporeiickoii Bairoroir TOM O6but pasen €3,2 man., TOD — €13,7 mua. Obopot mo
285 1 onepanusiM SWAP ¢ amepukanckoii BamoToit — $0,99 mupa.

23 Buepamnuii 1eHs Ha BHYTpEHHEM pBIHKE Ipowien HeoOblyHO. ToproBas akKTUBHOCTb
2811 OblTa PEKOPAHO BBICOKOI - okono $7 mupa. Heckombko G6ankoB mponanu LB BamoTy Ha
27.9 oburyro cymmy Oosee 6 Mipl. IOJUIApoB. DTO COOBITHE HAJENAN0 HEMAIO IIyMy Cpeau

;I:::EEII;;mmﬁﬁémm o o
2228258856022 aaaz i WI'POKOB U MOPOAUIIO MHOXECTBO PAa3JIMYHBIX CIIYXOB O BO3MOKHOM CIIEKYJIATHBHOW aTake
toNnoo2NogxPJvorrg o . o o
RNELY-IRI R R Ha 1B wiMm 0 CylIecTBOBaHHM KaKOH-TO HHCAHIEpCKOH HMH(POPMAMU KacaTelbHO
Hcrounnk: MMBB, Bank Criypr BO3MOXXHOCTH 3HAYMTENILHOTO YKPEIUICHHS HOMHHAJIBHOTO Kypca pyOis B CKOPOM
BpEMEHH. DTH BEPCHHM KaXXyTCS HaM HECOCTOSITEJIFHBIMH, TaK Kak enpa jau L[b moxnO
Wuaekc pyOiist K KOP3UHE BaTIOT CMYTHUTh TAKUM CKPOMHBIM 00BEMOM, a HHcalaepcKkas nHdopManus He Moria ObITh cpa3y
(50% Homap, 50% Espo) Yy HECKOJbKHUX 0aHkoB. Kpome Toro, 00beM mpojaHHOW BaTOTHI HeBeIHK Mo mepkam LB,
0 HO O4Y€Hb 3HAYMTEJICH MO0 MEpPKaM OaHKOBCKOI CHCTEMbI, CKOBAaHHOW HOPMAaTHBaMH II0
OBII.

89.5

81 MBsI npennonaraeM, 4YTo MPUUUHON MEPENoIoXa CTANIU KIUSHTCKUE TPOJaXKH BAJIOTHI,
KOTOpble OaHKM OCYIIECTBISUIM B HHTEpecax KpymHoro okcrnoptepa. llocieanemy
pyOsieBast TMKBUIHOCTH MOTJIA TIOHAOOUTHCS KaK JUIsl YIUIAThl HAJIOTOB, TaK U JJIs KAKUX-

TO UHBIX HYXI.
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3auem KOMY-TO l'IOHaI[06I/IJ'II/ICI> JICHBFI/I? Mper 6y11€M HCKaTh OTBET Ha 3TOT BOIIPOC B
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Qe l\\—mgﬁg G’&"&vg(_) Negeon OmmKkaiiiee BpeMsl B HHqJOpMaHI/IOHHOM nosie. He uckimoueHo TAKXXE, YTO KOHKPETHBIX

ueneit ams MOOHIH3anuu pyOJeBOH JIMKBUAHOCTH BooOIIe He ObuTo. B stHBape MbI
MIPAaKTHYECKH HE BUJICNU TMPOAAX AIKCIIOPTHOW BBIPYUKH, W PYOJIEBbIE CHETa KPYIHBIX
Hupekc py6is K KOP3UHE BAIOT KOPIIOpAIMii MOTJIH HCTOLIUTHCS.

(0,6 Homnapa CIIIA, 0,4 EBpo)

Hcrounuk: bank Crypr

Bank Poccuu MOMHOCTBIO KOHTPOJMPOBAN CHUTYAaLHIO, HO BBIHYKICH ObLT MPOBECTH
3HAYUTENbHBIC MHTEPBEHLHH, 00BEM KOTOPHIX B PyOJICBOM BBIPQKCHHH COCTaBHI OKOJIO
170 mnpga.

MB&I mperosaraeM, 9To CerogHs Kype Jo/uiapa Ha BHYTPEHHEM PBIHKE HE H3MEHUTCSL.

89.5
89
88.5

8 Ha FOREX kypc eBpo He M3MEHWICS IPOTHB JiojUlapa W cocTaBwi okoino 1,198.
HoBoctHoit (oH ocraBaiicst OAHBIM, M PBIHOK JKaJHO JIOBWJ (pa3bl HpeNCcTaBUTENCH
JeHeXXHBIX BracTed. ['maBubIid skonomucT EIIb Otmap Mccunr Buepa ckazal, 4To XOTS Y
ELIb Her mulaHOB Ha CEpUIO TOBBIMICHUI CTaBKM pe(UHAHCUPOBAHUS, HE HWCKIFOUCHBI
€IMHIYHbIC KOPPEKTUPOBKH CTaBKH B CTOPOHY YBEJIMYEHUS, U PHIHOK JOJDKEH OBITh TOTOB
K 3TOMY.

CerogHsi MbI A€M HEWTPaJbHYIO AWHAMHUKY Kypca €BpO HPOTHB Aojuiapa. PBIHOK
FOREX 3acTbiI B HEyCTOWYNBOM PaBHOBECHH.

:

87.5
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20 man
3 MioH -
17 WioH -
1 wion
15 wion 4
29 wion 4
12 asr -
26 aBr 4
9 ceH
23 ceH -
7 ok -
21 okt q
4 Hos -
18 Hos -
2 pek 4
16 pek 4
30 pek
13 sHB -
27 sHB -

Hcrounuk: bank Crypr

) AeHeXHbIl pbIHOK
MIACR, overnight ITo uTOram BYepaIIHEro [AHS YpPOBEHb OCTATKOB CPEJCTB HA KOPCYETAX M JAEMO3UTAX
cHm3wics Ha 3,8 mupa. py6. mo 348,1 mupa. pyo. CeromHss Ha yTpO CIIOKHIOCH
IIOJIOXKUTEIBHOE CallbJI0 ONeparuii ¢ GaHKOBCKHM CEKTOpOM B pasmepe 174,5 mupa. pyo.
OT MPOJAX J0JIJIApOB U MHTepBeHUui banka Poccun.

OrpomHbIil 00beM npojax jaoiuiapoB pacderamu TOM u uHTepBeHnun banka Poccun
BYEpa NPHUBEJIH K CHIKCHUIO CTaBOK Ha JICHEXKHOM phIHKE 10 3-4%. CeromHst OGaHKOBCKast
CHCTEMA ped/ibHO YBUIIUT 3TH ICHBIH, IO3TOMY YPOBEHb CTaBOK, CKOPEE BCErO, OIYCTHTCS
1o 1-1,5%.

Ceropnns 3amianupoBad aykinoH OBP nHa cymmy 30 mupa. py6. Crpoc co CTOpOHBI
0aHKOB OyZeT BBICOKUM, ITOATOMY I10 MTOTaM JIHS YPOBEHb JMKBHHOCTH MOXET BBIPACTH
Hcrounnk: Bank Poccun, Bark Criypt [0 UTOTaM CEeTOAHSILIHEero AHS He Ha 170 mupa. py0., a Ha MEHBIIYIO BEJIHYUHY - OKOJIO

140 mupa. pyo0. - mo 490 mnpa. pyo6.
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18 nioH
2 won
16 nion
30 uion
13 aBr
27 aBr
10 ceH
24 ceH
8 okT
22 okt
5 Host
19 Host
3 pek
17 pex
31 pek
14 auB
28 auB

BepHyThCs K OrIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Crp.2
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Ucrounux: Reuter, bank Crrypr

14 aHB

28 aHB
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109
IICECCoCLSLSITEEDXRX XX Xaon
eeggggBEpsseohanz:
TeNegRReyTlrerhsyy

Hcrounuk: Reuter, bank Criypt

PbiHOK BaAlOTHbIX ob6AUraumu

KasHauevickne obauraunm

OTaM4HBIE UTOTH AYKIMOHA II0 Pa3MEIICHHIO JIeCATHIETHEH Ka3zHadeHCKoH
HOTHI TIOJJIEp)Kall BUepa PBHIHOK Treasuries. JlOXOAHOCTb HECSATHIICTHEH HOTHI IIO
uroram Topros cocraBuia 4,55%, uro na 0,02 r.1.HuKe, YeM JTHEM paHee.

B mpemmBepum pa3sMmenieHHss JOXOJHOCTH HA aMEPUKAHCKOM  PBIHKE
noapactanu, u ctaBka USTI10 BHOBp mpubmusmmack k 4,60%. OpHako camMu HTOTH
ayKlUMoHa nopajoBanu. Hoas necstuierHss Oymara pa3MecTHIAch MO JOXOAHOCTH C
XOpOIINM IHUCKOHTOM K PBIHKY — 4,54%. B pesymsrate Generic index mecarmieTHeit
HOTHI pe3ko cMmecTmics BHH3. OcTaTok mHsA mHAnMKaTHBHas ctaBka UST10 komebamach
0k0110 4,55%. Crpoc Ha ayKLMOHE MPEBBICUI IpeanoxeHue B 2,32 pasza. HepezuneHTsl
3abpanu 1o 40,6% Boimycka. [Toka3arens HEMHOTHM JIydIlle CPEIHETO YPOBHSI.

WTorm aykiMoHOB NMOKa3ajiy, YTO HHTEPEC HHBECTOPOB K JUTMHHBIM JIOJITaM 110
TEKyIIUM CTaBKaM BBICOK, W CIEAYeT OXHIaTh, 4YTO W TPHUIAUATWICTHUH JOIT
pa3MecTUTCs HeIoxo. Buepa riryOuHa HHBEpCHU KPUBOH JOCTUIINA -7 6.11., U MBI XKIEM,
YTO 3TOT MPOLECC MPOAOTKHTCS.

JloX0AHOCTh AeCATHIICTHEH HOTHI B OJIDKaiiiee BpeMs, BEPOSTHO, MIPOJOIDKUT
KOHCOJIMIUPOBATHCS B quana3one 4,52-4,58%.

BepHyThCs K OrIaBICHUIO

Poccuiickne eBpoobAHraunu

Poccuiickue eBpooOIHrau Buepa TOProBaiuch 0e3 BbIPaKEHHOW ITUHAMUKU
B YCJIOBUSIX OTCYTCTBHS OIPEIEICHHOCTH Ha pbiHKe Treasuries. Io mToram nHs 1eHa
Rus30 crusmnacs Ha 1/16 .. 1o 111,50%. CHmkeHne eH Ha TOBapHBIX PBIHKAX TaKKe
HE CIIOCOOCTBOBANIO TOSIBICHHIO CIIPOCAa Ha IONTH Pa3BHUBAIOMIMXCS CTpaH. B Takmx
YCIIOBHSX U HEHTpaTbHYIO AUHAMHKY MOXKHO CUECTh IIO3UTHBHBIM 3HAKOM, OCOOCHHO B
YCIIOBHSX, KOTZa Ha PBHIHKE BOBCIO IMPKYJIHPYIOT CIyXH O BO3MOXKHOH Tpsmymiei

rII00ATFHOM pacipoiake PUCKOBBIX JIOJITOB.
CerojiHsi Hall B3V HAa PBIHOK HEHTpabHO-MO3UTUBHBIN. OOCTaHOBKAa Ha

PBIHKE 0a30BBIX AaKTHBOB CTaja 4yTh bosiee yCTOﬁ'—IPIBOfI, n Ha pOCCPIﬁCKPIe 6yMar14
MOXET NOSIBUTHCA CIIPOC.

BepHyThCs K OrIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.3
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Ucrounuk: MMB b, bauk Crypt

MICEX Bonds
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Ucrounnk: MMBB, Bauk Criypt

JIuneps! no o6vemam ToproB Ha MMBB,py6.

(KOpTIOpaTUBHBIE OOIHUTAIMN)
oCK

PycAn
©-38 ESC-
02
12%
PXa- ° 25%
0606.
13% BnrTn
. — kBT-3
19%
VPKYT. \BTE -
0306 506
14% 17%

Hcrounnk: MMBB, Bank Cnypt

Jlupeps! o o6bemMam Topros Ha MMBB,py6.

(pernoHasIbHbIE O0IUTAIIH)

Mrop32-
06
7%

KpacHA

PKp3

5% Mrop39-
06

M op44-

Mrop35-
06
16%

Hcrounnk: MMBB, Bank Crypt

PybneBble obauraumuu

FocyaapcTBeHHbie 06AHraLuu1

PeiHOK Trocnonra Buepa XapaKTEpH30BaliCS HEBBICOKMMH obOoporamu. KotmpoBkn
nm3mensuuck ot -0,29 ma. 1o 0,13 m.n. Cymma cpencts B TC - 4 349 mutn. py6. JInpepamn
o guHamuke ctamu Od3 46018 (-0,29 m.m., o6opoT 107 MiIH. pyo., JOXOAHOCTH 6,74%) U
O3 46002 (+0,13 m.1m., 060poT 26 MIH. py0., T0X0AHOCTE 6,73%). JTumepom mo o6opoTy
Takxe 6puta OP3 46018.

Buepa npoueHTHbIE CTaBKM Ha JEHE)KHOM PBIHKE CHU3WIINCH, HO HEBBICOKUI YpOBEHb
JIUKBUIHOCTH M CTarHAIMA IIEH HA PBIHKE €BPOOOIHTalUil ClIepKUBaIH MOKYIKH. CeromHs
B 0aHKOBCKYIO CHCTEMy MOCTymaeT Oonbllas cyMMa JAEHET, IMO3TOMY ILIEHBI Ha PHIHKE
TOCJIONTa HEMHOTO TTOJIPAcTyT.

KOpﬂOpaTHBHble U perHoHanbHble AOATU

Ha peiHke pyOieBbIX HErOCYIapCTBEHHBIX IOJTOB JHEM HE OBUTO €IMHON IMHAMUKH.
BeuepoM II€HBI HEMHOTO TMOIPOCIH, KOT/AA MIPOKH YBHICIH MAaCCHPOBAHHBIE MPOIAXKU
JIOJTAPOB Ha BaIFOTHOM PBIHKE H PEIIIIN CHITPAaTh HABEPX B pacyere Ha MPHUTOK pyOIeBOi
JIUKBUTHOCTH CETONHS. B pernoHampHOM cerMeHTe W3MEeHEHHe IieH coctaBmio +/- 0,3 ..,
B KoprnopaTuBHOM +/- 0,4 m.m. Cpeand KOPIOPATUBHBIX BBIMYCKOB «JIy4IIE PHIHKAY» OBbLIH
obnuranun Mera®on300, koTopsiM areHTcTBO Fitch HenaBHO moBbicHiIO pelTHHT 10 BB ¢
BB-.

Buepa bank Poccun no6asun B momOapansiil cimcok obmwmranun BTh-5 u PXKI 4, 6 u 7
cepuit. O6murammu BTB-5 moapociu Ha HOBOCcTH Ha 0,19 m.u., a monru PXK/I, HaoGopor,
camsmmuck Ha 0,06-0,15 m.m. MbI pekoMeHIyeM MOKyNaTh JIWHHEIE BBITYCKH OOJIHTaIuit
P>/, TOCKONIBKY CUHMTaEM, 9TO OHU HEOOLCHEHBI PHIHKOM.

0O6wem Topros ¢ yuetoM PIIC coctasun 13,1 mupa. py6., o6opot PEIIO - 7,7 mapa. pyo.
Jlupepom mo ob6oporam cramu gonrn PCK-EDC-2 (-0,02 m.m., obopor 89 muH. pyo.,
noxoaHocTh 6,71%) u MI'op-39 (+0,12 m.m., o6opot 127 MiaH. py0., 1oXoaHOCTb 6,71%).

Ha mepBrmuHOM pBIHKE MPOHMCXOAWIO pas3MmemnieHne oOmuramuii Mocksel. Bcero Ovuto
monano 224 3asBkH Ha oOmyro cymmy 17,46 mupn. py0. Ilpm Takom crpoce BBITYCK
pa3MecTwICs faxke ¢ HeOONBIINM, KaK HaM KakeTcs, IUCKOHTOM K PBHIHKY. Pa3memenue
MOCKOBCKOT'O 3aiiMa TI0YTH He OTPa3MIOCh Ha I[eHaX ONM3JIEKAIIUX BEIITYCKOB, B TOM YHCIIE
MTI op-39. Kpome MockBsl Buepa npoxoawiu pazmenienus oonuraiuii TatluK dunanc u
OPI'POC-BAHKA. Utoru pa3mereHuii npuBeeHbI B TaOIHIIE:

TarUuK-

MI op-44 OPI'POC BAHK, 1 ®unanc, |

O6BeM, Mitpa. pyo. 5 0,5 0,5
Cpok o0p., et 9,4 3 2
Odepra, et - 1,5 -
Kymnon,% 10* 10%* 14,3%*
JloxomHoCTh, % 6,71 10,25 14,81

*1-6 kynons! - 10% romoBbIx; 7-14 KynoHs! - 8% ronoBeIX; 15-20 KynoHsI - 7% roJ10BbIX.
**KOHKYpC

CeroziHs Ha IEPBUYHOM PHIHKE PA3MEIIAIOTCS OOJIUTAIHHN:

TPAHCADPO-O, 1 TOII-KHUT'A
O6bem, mitpa. pyo. 2,5 0,7
Cpok 00p., 1eT 3 3
Odepra, et 1,5 1,5

Mpbl BUOMM TOTCHIMAN pocTa B obimranusx: MIop-38, AMXKK 3, 5, 6, KOMU-7,
SApO61-5, IOTK -2, 4, Pyccuedts - 1, BarTink - 2, 3, PycAn®-2, PXK]I - 6, 7, Meradon-3,
YpCH cep-06.

Msl mpexamonaraeM, 4YTO CETOJHSA IEHbl Ha PBIHKE HETOCYIApCTBEHHBIX pyOIeBBIX
JIOJITOB HE M3MEHSTCS.

BepHyThbCs K OriaBlIeHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cmp.4
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BaHk «CnypT» bIHOYHOe 0603peHue 0 .200 &PURT BANK

PbIHOK akuui

Wnpexc PTC Hecmotpst Ha HeraTuBHOE Hayano JHA, HaJeHUE IIeH Ha TOBAPHBIX PhIHKAX (BKIIOYast
peiHOK HedTH) M ciaabocte Emerging markets, poccuiickuii phIHOK BCE JKe CyMel
1430 1 3aKphITh TOProBelif AeHb B mmoce. Munexc PTC Breipoc 3a aens Ha 0,34% m cocTaBmi
B
A
1330 1335 myHKTOB.
1230 HaGop munmepoB abcomroTHO CcyMOypHBIA. 3mech M OTHACNbHBIE OyMmMaru u3
1130 . Wl mobumoro HepesugeHtamu crmcka: JIVKoin (+2,19%), Co6epbank (+2,74). 3aro
1030

lasnpom He cymen nokasath BHATHOH quHamuku (+0,23%). B nmungepax Taxke ectb U
Oymaru, KOoTopble Ipearnoyntaror MecTHble criekyissHTe: PAO EDC 06. (+3,8%). IIpu
730 stoM, CypryrHedreras u 'MK «Hopusbckuii HHKenb» MoOKa3anu Ooiee CKpOMHBIE
630 el pesyabtatbl  (+1,08% u -0,36%, coorsercrBenno). Henasuuii nunep AbToBA3
CKOPPEKTUpOBAIICS BHU3 Ha 4%.

Takast cTpykTypa pocTa TOBOPUT HaM O TOM, 9YTO 33 HHM HE CTOMT HHMKAKHX
Herourux: B PTC, Bask Criypr KOHKPETHBIX JICHET, W PBIHOK YyJCPXKUBACTCS MNPOCTO Ha abCTPAKTHOM ONTHMH3ME
UTPOKOB M Bepe B OECKOHEYHOE MPOAODKEHHME pacTymiero TpeHga. [louemy
Geckoneunoe? A kakue y pblHKa 1enu? Bee OHH yke OCTaJINCh 1aJIeKo BHU3Y.

Ceronusi ieHb OyJeT OTKPBIT IO3UTHBHO, OJJHAKO B YCTOHYMBBEIM POCT MBI ITOKa HE
BepuM. OOcTaHOBKAa Ha MMPOBBIX PBIHKaxX ceiyac oueHb HeycToifumBa. Poccuiickuit
(honmoBRIN pHIHOK cpean Bcex EM mpakTuuecku OJMHOK B CBOeM OonTUMHu3Me. MBI mo-
MIPEKHEMY PEKOMEH/IyeM yJacTBOBATh B TOPrax JIHIIb MHHIMAIbHBIMA 00bEMaMH.

930
830 1

4 wioH
18 mioH
2won
16 mon
30 won
13 asr
27 agr
10 cen
24 ceH
8 okT
22 okt
5 Hoa
19 Hos
3 pex
17 pex
31 aex
14 aus
28 aHB.

Aprentuackuit MerVal Boipoc Ha 1,33% mo 1 718 m. Bpaswibckuil pHIHOK aKIUid
(Bovespa) ynan Ha 0,17% mo 36 499 n. Mekcukanckuil uHaekc Bolsa cHusmics Ha
1,37% mo 18 410 . Amepukanckuit GoHI0BbIN pbIHOK BbIpoc Ha 0,87% 10 1 266 1.

JInnepst Topros

FMKHHuk5a0
C6epbaHk-n
Pocten -ao
ABTOBA3-2n
CyprHdra-n
PAOE3C
HOKOC-ao
WPKYT-3
ABTOBA3-3
YA3 ao

HUcrounux: @b PTC, bank Crypt
BepHyTbhCs K OTJIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cmp.5 |
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HoBoctu

TTonoxwurensHoe canpao Toprooro Oamanca PP B 2005r. cocraBuno 142,8 mupa gomi., uto Ha 36,7 mupa moiut., wind Ha 34,6%,
npeBbImaeT rnokasarens 2004r., coodmaer denepanbaas TamoxenHas ciyx6a (PTC) Poccun. Mo naHHBIM TaMOXKEHHOH CTaTHCTHKH, B
2005r. BHemHeTOproBoeiii 000poT Poccuu cocraBui 339,8 mupa momt. Takum oOpa3oM Mo CpaBHEHHUIO ¢ mMokaszareneM 3a 2004r. on
yBemunauncs Ha 32,1%. O6bem skcniopta Poccun B 2005T. coctaBun 241,3 mupa fomni. u o cpaBHeHuto ¢ 2004r. yeenuuuics Ha 32,9%.
Wmmopt Poccnn B 2005r. coctasmn 98,5 mupxa nost. u o cpasHeHuto ¢ 2004r. Beipoc Ha 30,4%. PBK.

IIpodumnt xoHCcOMMOUpoBaHHOTO Oromkera PD 3a sHBaph-HOAOpHs 2005T. coctaBmn 1 Tpmu 900,8 mupn py6., coobmmma ceromHs
OenepanpHas cnyx0a roccratuctiku (Pocctat) co cchuikoit Ha ganHble  DenepanbHoro kasHaueiictBa P®. IIpodwunmt
KOHCOJINIUPOBAHHOTO OIOJKETa 3a aHaorn4HbIil nepron 2004r. cocrasisut 938,4 miupx py6. PBK.

Tpembep-munucTp Poccun Muxann ®paakoB MOAIKMCaI OCTAHOBICHHE 00 U3MEHEHHHM IOPS/KA ONPEICICHHUs LEHbl OTCEUYCHUS IS
(dopmupoBanus CrabumuzanuonHoro ¢onaa P®. CormacHO MOCTaHOBICHHIO, IIEHA OTCCUCHHS OyAET yCTAaHABIHMBATHCS CTaThe 961
Bromxkernoro konexca. Panee 6a3zoBas mena Ha Hedth it Crabdonma ObnIa ompenenieHa B ITOCTAHOBIEGHHWH IIpaBUTENbCTBA PO B
pazmepe 20 mom. 3a 6app. (146 mom. 3a Tonny). C 1 stHBaps 2006r. cTaBKa OTCeUeHUS LeHBI Ha He(Th 1 popmupoBanus Ctabdonna
yCTaHOBJICHA B pa3mepe 26 nosut. 3a 6app. PBK.

BepHyThCs K OraBIeHIIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 6
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ZgPURT BANK

ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpPros
EURTOD_UTS 33,8413 -0,0059 33,8405 33,855 13 677 000
EURTOM_UTS 33,8415 -0,0233 33,85 33,85 3230 000
EUR_TODTOM 0,0012 -0,0031 0,0015 0 5 000 000
USDTOD_UTS 28,2641 0,0157 28,259 28,2635 528 576 992
USD_TODTOM -0,0003 -0,0017 0 -0,0009 993 000 000
USDTOM_UTS 28,2723 0,012 28,26 28,265 6817285120
rus
HNHCTpyMeHT Obopot CpB3B 1IeHA H3m cpB3B Jlox cpB3B Kou1 caesnok Jlopa3menn

SU46018RMFS6 107 348 575 111,70 -0,29 6,75 21 0
SU46017RMFS8 78 025 268 106,88 -0,15 6,70 11 0
SU26198RMFS0 25 845 882 96,05 0,01 6,74 6 0
SU46002RMF S0 11141 135 111,30 0,13 6,48 2 0
SU46014RMFS5 5503 000 110,06 -0,04 6,69 2 0
SU46001RMFS2 215638 107,28 0,00 591 3 0
SU25057RMFS9 156 150 104,10 0,10 6,37 1 0

Hroro 228 235 647 46
PervioHanbHble
ponruv

Cp-B3Bemn H3wm cp- Koa
HaumeHoBaHnue O00poT ocH LeHa B3Belll C/IeI0K Ooopot PIIC Ooopot PEIIO

MTI 0p39-06 126 837 368 112,19 0,12 17 799 104 832 307 119 392
Moc.0611.58 103 173 232 109,83 0,14 14 193 417 504 64 123 256
MTI op35-06 60 585 408 101,79 0,02 1 0 0
MTI op44-06 40408 212 112,20 112,20 10 2 340 493 056 1909 642 496
MTI op32-06 26 323 348 101,47 0,00 1 0 0
KpacuSIpKp3 17 925 100 99,58 0,30 3 206 834 160 90 580 224
Moc.06m1.48 17 493 584 112,84 0,04 4 169 180 000 160 154 048
Hocu60-05 7 826 066 101,81 0,00 7 0 72 927 280
MTI op36-06 5528 608 110,55 0,00 2 110 550 000 115 443 456
MTI op43-06 1 086 090 108,50 0,20 4 0 48 751 800
MTI'op37-06 113 377 103,07 -0,01 2 65432 252 0
MTI op47-06 3306 110,20 -0,30 3 663 035 008 0
MTI op38-06 2292 114,59 -0,09 2 74 684 000 54266 552
JIenO611-206 1275 127,50 1,00 1 0 30214 106
NpxO6131-2 1018 101,80 0,30 1 5065 000 47295752
SIHAO-1 06 0 0 0 110 048 600

Htoro 483 106 071 150 4756 676 050 3268 655 367

BepHyThCs K OrJIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |
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KopnopatunsHble
aonrun
Cp-B3Bemn H3wm cp- Koa
HNHCTpyMeHT O0opoT ocH LeHa B3Belll C/IeTI0K Ooopor PIIC Ooopor PEIIO

OCK EDC-02 88 746 888 104,21 -0,04 12 319284 736 360 044 448
BarTixkBT-3 66973 512 100,71 -0,29 10 65 598 500 108 901 200
BTE - 5 06 60 235 396 99,89 0,19 7 2023 315 456 240 348 432
NPKYT-0306 49 440 952 101,11 0,08 10 20 161 000 60 712 516
PXK/1-0606m1 47 864 524 101,31 -0,06 18 400 068 000 598 514 528
PycAn®-38 42 915 996 99,8 -0,10 5 189 013 984 114 785 824
PyccHed1s1 42 834 140 100,55 0,08 13 191 044 992 0
BB/ I1I1 206 24719 846 102,27 0,04 5 152 349 504 0
MCenslIpoml 20 753 002 100 100,00 19 100 000 000 0
[Tarepoud 2 20 707 068 103,52 0,12 4 177 302 688 34 401 432
Marpra®-1 17 364 248 100,1 0,05 6 210 187 504 0
CrpTpI'a301 15222 029 101,47 -0,33 6 93 767 504 161 804 640
Kama3z-®un2 15 042 002 100,27 0,09 6 80 280 000 36 691 326
PXK/1-0406m 15 000 000 100 -0,05 2 0 236 452 192
EBpocepsuc 14 731 337 100,55 0,45 8 15 082 500 67 494 800
Mera®ou306 12 543 300 103,66 0,66 5 150 189 408 0
CAHOC-0206 11959 108 105,82 -0,03 5 179 873 056 0
Tataneprol 10 336 034 103,35 0,15 3 47 968 984 0
YimuedTp 9099 251 99,45 0,08 5 59 679 000 37 691 480
VpanCs3lu4 5162 791 103,9 -0,21 3 20 780 000 123 972 464
YTII3 0106 3454 360 102,2 -0,07 5 20 400 000 27 652 950
[T T-NHB-02 3106 033 103,5 0,10 2 15723 163 110 521 128
I'nmMocCrpoit 3 040 100 100,5 -0,05 5 0 90 236 896
YpanBar3d2 1003 500 100,35 0,00 1 150 780 000 0
HHUTOJI 01 514 229 100,24 100,24 12 276 982 496 93 098 400
PXKJ1-0706m 511500 102,3 -0,11 1 58 714 060 480 797 024

Hroro 1007 931 903 554 6 932 668 876 4471 481 270
Akuumn

Cp-B3Bemn Koa
HucTpymenT ObGopoT ocH 1eHa Y% C/IETI0K Obopot PIIC Oboport PEIIO

JIYKOMJT 8 606 306 304 2146,98 2,19 19 386 509 442 976 507 967 264
PAO EBC 8407091 712 13,786 3,81 18 639 720 091 072 990 496 704
I"A3ITPOM ao 2069 810 176 219,39 0,23 4147 117012416 606 518 464
Cypradrs 1401 301 760 37,988 1,08 3991 130 966 064 183 477 360
ABTOBA3-3 1227967 104 2041,57 0,05 11186 130 521 576 2 763 254
I'MKHHuk5ao 1115 056 640 2377,83 -0,36 3493 56 584 396 119 541 104
Coepbank 1069217216 41766,3 2,74 3053 154 319 360 235901 968
CoepbaHk-11 887493 120 744,86 0,67 9315 3311278 185302 416
Pocren -ao 604 498 048 66,17 -0,30 8236 38 452 548 349306 912
Cypradrs-n 348 971 712 29,756 2,18 895 36 506 428 35528 060
ABTOBA3-211 234 587 232 1274,29 -4,24 2275 5355191 235 744
VA3 ao 209 474 784 3,13 4,15 4638 17 501 100 0

Htoro 28226 263 689 113 154 2299 663 964 7 249 189 096

BepHyThbcs K OriaBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.8
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LWanxytauHoB Kupuan Brnapumuposuu

AuvpekTtop KasHauenctBa

OTAEA TOProBbIX onepauni Ha GUHAHCOBBIX PbIHKaX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ MHCTPYMEHTbI
+7 84329151 41

OTaen AOBEPUTENBHOIO YNpaBAE€HUA
BepyLmi 3KOHOMUCT
+7 843 291 50 29

OTaen aHanu3a PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaAUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECMOHAEHTCKUX OTHOLLUEHUM

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxopoBa OAbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesunu
rshammazov@spurtbank.ru

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

XaupymuH Aibyaat PaluMToBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PoaueHko MapuHa BukroposHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuu
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawTaHoBa BareHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosimuii mHGOPMAIMOHHBI 0030p pBIHKA LEHHBIX OyMar COAEp)KHT OLEHKH W HPOrHO3bl YmpasieHus KasHadueiicTBa AKIHOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHMOHEpHOe oOmiecTBO) (manee — «baHk») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluW Ha PBHIHKE LEHHBIX OyMar, BEpOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNICHHBIX ACHCTBUH Ha PHIHKE
LEHHBIX Oymar. VIHBeCTOpBI He JOJDKHBI IOJHOCTBIO II0JIAraThCs Ha OLEGHKM M IPOTHO3BI, COJepXKallfecs B HAcTosiieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PhIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB 10 MHOTHM IPHYNHAM.

Hacrosimuii nHGOpMannoHHBI 0030p He ABIsIeTCS 0hepToil - MPeUI0KEeHHEM KYITUTh WU [IPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIE C
HMMHU (PUHAHCOBBIC HHCTPYMEHTBI JIHOO NMPHUHATH y4acTHe B KakoH-IOo cTpaternu Topropiu. OnucaHue q000if KOMIAHUHU WM KOMITAHUIL, I MX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlPaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEANoaraloT HOJIHOTH X onucaHus. IIpeacTaBneHHbIe HHpOpMALUsL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISI KOHKPETHOH OIepaliyl JIOOBIX TPETBUX JIMI[ M HE NPEACTaBIIOT IETANbHBIN aHAIN3 KOHKPETHOM
CHTYallUH. CIOKHUBIICHCS Y TPETHHX JIMIL.

Mudopmarus 1 3aKII0UCHNS, U3II0KEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBIiT 00630p MOXET HCIOIb30BATHCS TOJIBKO I HHPOPMALMOHHBIX Leeil. L{uTHpoBaHue MM HCIIONB30BaHHE BCEH WM 4acTH HH(MOPMALHH,
cozeprkamieiicss B HACTOSIIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspemeHus banka.

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.9 |
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